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0 of Tax Code of the Republic of

mercial organization received in the
compensation under deposits, grants, entrance and membership paym
charitable and donor’s help, gratuitously transferred property, deductions al
donations on a gratuitous basis is not a subject to the taxation provided tha

has no purpose of obtaining the income as it is; 2) The noncommercial
organization does not distribute received net profit or property between the
participants. Other incomes are a subject to the taxation in accordance of the
generally established order.
According to clause 229 of Tax Code of the Republic of Kazakhstan turnover:
on realization of the services which are carried out by noncommercial
organizations specified in item 1 of clause 120 of TC are exempted from the
value-added tax if they are connected:
1) with rendering services on protection and social security of childre
ged, veterans of war and work, invalids;
) with realization of ceremonies, rites and trading of religious accessg

juridical bodies defined in
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special status
binding to any existing|structure of regulating condltlo
juridical act; ery vulnerable (for example a sp
r aw was created for establis
nvestment fund of Kazakhstan due
he fact that the purposes of creatior
pf the Fund had been proved in the
Strategy of industrially-innovati
development of Kazakhstan.)
ssibility of creation of alCreation of this special law will €
jeral act which can regulatefthe necessity of in
as corresponding norms into t
«<Environmental protection»
Especially protected areas »:
Possibility _of — the a
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~ According to Tax Code grant is the property given on a gratuitou
states, state governments ; international and state organizations, foreig
lgovernmental public organizations and funds, whose activity has charitab

_Jinternational character and does not contradict to the Constitution of the Rep

of Kazakhstan, included in the list issued by the Government of the Repub
Kazakhstan on the conclusion of the state bodies

Value- According to clause 234 of TC import of the goods which is carrie
.added tax Jout on the basis of grants given by states, state governments an
international organizations is exempted from value-added tax

J|Social tax Payments which are made due to grants given by states,

governments and international organizations (clause 316 TC)

the object of the social tax. These conditions are applied,

or with the executor appointed by the grantee for realiza
purposes of the grant
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~ Itis supposed that international organizations- donors w
- be involved as cofounders of the fund. After signing the
~ Constituent contract of the Fund (Memorandum,

Agreement) with international organization (PROON/GEF)

‘the government will incur certain obligations which will cause

the necessity of carrying out some interstate procedures on

- legitimization of the conditions of the contract;

tled by the legislation as it is stipulated for banks, pen
of msurance companies of the RK. There are certain
S and specifications on investment activity of

the basis for accepti
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